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IlenTpassbHbIN 0aHK Poccuu Kak yacrh

MHPOBOM 0aHKOBCKOM cUCTeMbI U (brinaja

OPC

[Heutpanbubili bank Poccum — HWHCTUTYT PeryJiMpoBaHUA JeHEXKHOU
cucteMbl rocyaapctBa. CorjlacHO Takoro ormpejeneHus, lleHTpasibHBIN
bank Poccum sBJsieTC OCHOBOM HKOHOMHKHM TOCYy/lapCTBa, KOTOpas
criocoOHa obecriednuTh, a B pAAE CIydaeB W CAMOCTOSITEJIPHO PEIIUTh
BOIIPOC BKOHOMUYECKOTO 0JIaroIIoJyums rocy/iapcraa.

OpHako, TJIaBHBIM TE3UC 3TOTO BOIIpOCa 3aKJII0YAEeTCs B TOM, YTO CJIOBO
roCyZlapCTBO B U3JIOKEHHOM BBIIIIE ONpe/ie/IEHNHN He PaBHO cJIoBY Poccus.
PaccMoTpuM 3Ty cutyaruio 6ojiee IoApoOHO ¥ HAYHEM C MCTOPUYECKOTO
acrekra.

CorsnacHo ct. 1 3akoHa o0 IleHTpasbHOM OaHKe OT 2 AeKadps 1990 roga N
394-1 lenrpanbabiii 6ank PCOCP (B masmpHEHIIIEM 110 TEKCTY HACTOSIIETO
3akoHa - bank Poccum) sBiserca riaBHbBIM OaHKoM Poccuiickoi
CoBerckont PenepaTuBHO ConpanucTHUeckol PecmybMKyU M HAXOIUTCS
B ee COOCTBEHHOCTH...». UTO Ke He Tak?!

A naBaiiTe MOCMOTPHUM Ha 3Ty K€ CTAaThIO YK€ B PeJaKINU OT 1995 roja.
«Crartyc, 3aga4yu, (pyHKIIMHM, TOJTHOMOYUSA W IMPUHIIUIIBI OPTaHU3AlluN U
nestenbHOCcTU lleHTpanpHoro 6Ganka Poccuiickont ®Penepanum (banka
Poccuu) omnpenpensaiorcss Konerutynmenn  Poccmiickonn  ®epeparui,
HacrosmuM PenepasbHbIM 3aKOHOM U APyruMU  deaepaibHBIMU
3aKOHAMU...»

TekcT mepBol cTaThbd IJIABHOTO JeHEXKHOTO 3akoHa Poccuu pgormiesn o
HaIlleTo BpeMeHH! 0e3 3HAaUNTeIbHBIX N3MEHEHNH.

Conepr:xkaHue craTyca, 3a7ad, GYyHKIIMU, MOJHOMOYHUN W HPUHIUIOB B
Koncrutynimu Poccuu yxke BceM uU3BeCTHO. [JIaBHBIM ero Te3UC B
HesapucuMocTtu 11b ot Poccuu u Poccuu ot L b.

Kak HanmpsAMYyI0 3TO Ha HAC BJIUSAET?

CoecnacHo Odadice cambiM NPoOCMbIM noocuemam pasmep MNPAMblx
JeHeXCHbIX NoOMePb PaseH NPUMEPHO 300 MAPO. 0041apos 8 200.

Kak ke 3T0 Tak, ¢uHaAHCOBas CHCTEMA TePseT, a, 3HAYUT, KAK U, YTO OoJiee
BaKHO, kmo Haxooum HAIIIH denveu ???

Bomnpoc N21: lNmeer jsiu 11b 3akpensieHHbIe 3aKOHOJATEIbHBIE MEXaHU3MBI HA

yJIydllleHHEe POCCUUCKOU KPEIUTHOU CUCTEMBI?

Crarpa 8. bank Poccuum He BIpaBe y4yacTBOBATh B KAIIMTAIAX KPEAUTHBIX
OpraHu3allii, eCJId HHOE He YCTAaHOBJIEHO (efiepaibHbIMU 3aKOHAMU.

Cratbsa 9. bank Poccuum MokeT ydacTBOBATh B KallUTaJIaX U IE€ATEJIbHOCTH
MEXK/IYHADOJAHBIX OpTaHU3allui, KOTOpble 3aHUMAIOTCA Ppa3BUTHUEM
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COTPYAHUYECTBA B J€HEKHO-KPEAUTHOMN, BATIOTHON, OaHKOBCKOU cdepax,
B TOM YHCJIE MEXKAY IeHTPATbHBIMHI OAHKAaMHU HHOCTPAHHBIX TOCY/1aPCTB.

- BzaumooTtHoiienua banka Poccun ¢ KpeAUTHBIMU OpraHu3anuaMUu
WHOCTPAHHBIX TOCYJApPCTB  OCYIECTBJIAKTCA B  COOTBETCTBUU C
MeXK/IyHapOAHBIMU JloroBopaMu Poccuiickont @enepanuu, dheaepaabHbIMU
3aKOHAMM, a TaKKe MeKOAHKOBCKUMM COTJIAIlIEHUSMU.

- OueHb MHTEpECHOE pa3JieJIeHUue IOJIy4aeTcA: ¢ OAHOU CTOPOHBI, 3aKOHOM
3aKpersieHOo, 4YTO I JIIOOBIX KPEAWUTHBIX B3aMMOOTHOIIEHUU C
KPeJIUTHbIMU OPraHU3alUAMU HY:KHO IIpAMOE YKa3aHUe 3aKOHOJaTesld,
HO 3TO ECJIV KPEJTUTHAA OPTAHU3AIIVA POCCUMCKAA!!!

. A eciu Het? YUTO BRI rocmnojia, Tam Bee mpocrto!!!

. «Bpl, U3BUHUTE MeHsA, He pycckuil 6aHK? OueHb XOpPOIIO, 3aKOH MHE
3ampeliiaeT IIoMorath HaluM OaHkaMm, 3Haete Ji, oHU Takue PYCCKUE,
IIPOCTO XKYTb!»

- K yemy Bca sTa OpaBajsia U 3aKOHOJIaTENIbHbIE 6apbepbl? MOKET K TOMY,
yTOOBI, HE MIPUBEU TOCIOAb, PyCCKHe ODAHKHU HavaIud XOpOoIlIo paboTaTh U
JlaBaTh KPEAUTHI PyCCKOMY OU3HECY?

. Ha koro pa6oraem, TOBAPUIII?

Bomnpoc N22: Ha koro e pa6oraet 1|b P®?

- Cratba 22. bank Poccun He BHOpaBe IIPeAOCTABIAATb KpPEIUTHI
[IpaButenbctBy Poccuiickoni ®ezeparuu g (pUHAHCUPOBAHUA
nedunura QemepasbHOro OIOIKeTa, IOKYIIaTh TOCyJapCTBEHHbIE IIeHHbIE
OyMaru Ipu uX NePBUYHOM pa3MeIlleHHH, 32 UCKIIOUEHEM TeX CIYYaEeB,
KOIJla 3TO IIpe/iycMaTpuBaeTcsa (eaepajbHbIM 3aKOHOM O ¢eepaaibHOM
oomxkere. bank Poccuu He BHOpaBe IIPeOCTABISATh KPEIUTHI JJIA
(uHaHCUpOBaHUSA nepuuToB OIO/IKETOB rocy/IapCTBEHHBIX
BHeOI0/I3KeTHBIX (DOH/IOB, OI0AKETOB CyObeKTOB Poccuiickont Penepanuu u
MECTHBIX OIO/I?KETOB.

- 3HaeTe JU BBI, YTO SMUCCUA JOJUIAPOB, pousdBoguMmasa OPC, HanpAMyo
CBfI3aHA C IIPeJloCTaBJIeHUEM KpeIUTOB (deJiepabHOMY ITPABUTEIbCTBY
CIIIA? /IenaeTcs 9TO TakK:

. 1) mokymaiorcsi B cBoe pacnopsikeHue I[IpaButennctBom CIIIA eme He
CYILIECTBYIOIIYE JIEHBI' B 0OOMEH Ha 0O/IUTAIlNY 3aiMa;

. 2) OOBIYHBIM KOMMEpPUYECKHMM OaHKaM OaHKU U3 cucTeMbl PejiepaibHOTO
PesepBa BBIZIAIOT KPEAUTHI IO/, oOecIieueHe yKe IMOJIyIYeHHBIX «I[€HHBIX
o6ymar» IIpaButenbcrBa CIIIA.

. A Y HAC ECTb JEMOKPATHMYHAA CTATbA 22 «3AKOHA O

IHEHTPOBAHKE»: HentpanbHbili bank P® He co3pmaH s
KpeauroBanua lIpaBurtesnbcTBa Poccun HM Opu Kakux ycaoBusax. He
rOCyJapCTBEHHOE JTO JIeJI0 - KOHTPOJIMPOBATh [JEHEKHYI0 Maccy U

HaIPaBJIATh €€ B PEAJIbHBI CEKTOP 5KOHOMHKH. IJTOT MeEXaHU3M He
npuHagiexxutr Poccuu. Ho, mnpollry 3aMeTuTh, JEeHBI'M K€ KakK-TO
IIOTA/IAI0T B HAIILy 9KOHOMHUKY.
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Bomnpoc N23: Kak ke BBogsTCS B oOpatieHue pyosiu?

. Uepe3 MOKYyIKYy HHOCTpaHHOI BaaiOThl. CKOJIBKO JOJIJIAPOB IIOJIOXKUT B
cBor Komwiky 1B, HAa CTOJBKO OH M HalleuyaTaeT pPyOJiel M IIyCTUT UX B
060poT. MOKHO CUNTATh, YTO PyOJIH — 3TO T€ K€ JI0JJIaphl, UYTO «JIesKaT» B
30JI0TOBAJIIOTHBIX pesepBax (3BP) IIb, HO mepekpallieHHbIE B JIPyTHE
IIBeTA.

. Ilo 3akony, omATh ke bank Poccuu, mpocto 006s13aH MOAEPKUBATH
IIOCTOSIHHBIN Kypc py6Jis. I1o oTHOIIIEHUTO K A0JIIapy, ecTeCTBEHHO. TakuMm
obpaszoMm, Hawa d¢uHavcosas cucmema — 3MO AUWD Pe2UOHANbHOE
omoeneHue @guHaHcosoll cucmemvt PPC CIIIA. OyeHb Ba’KHO TO, YTO
HY>KZIbl OTE€YECTBEHHONW SKOHOMHUKH B JIEHEKHOHM Macce TMOJIHOCTHIO
3aBUCAT OT BKCIOPTa, IMPUHOCANIEr0 Ha BaJIIOTHYI0 OWPIKY J0JLIaphl.
CKOJIbKO HAaTOPTrOBaJIM HEPTHIO — CTOJIBKO U JIeHET B DdKOHOMHUKE.

. PeaslbHOE NPOM3BOJICTBO BHYTPU CTpPaHbl M TOBapHas Macca Ha
BHYTPEHHEM pBbIHKE B [JAHHOM CIlEHAapUd HE pacCMaTPUBAIOTCA.
OueBUHO, YTO TaKasg CUTyallusl CBUJETEJbCTBYET O MOAYUHEHHOM
IIOJIO’KEHUM POCCUUCKONM (DUHAHCOBOU CHUCTEMBI II0 OTHOIIEHHIO K
MeXAyHapoaHON (pUHAHCOBOUM cucTeMe, U K €€ ocHOBHOMY sapy — DPC.
OueBUAHO TaK K€ TO, YTO TAKOe COCTOsHHE HCKYCCTBEHHO U BHEZIPEHO
areHTaMu BJUSHUA 3amaza. [IpukpbeiBasch SKOObBI HE3aBUCUMBIM U
CBOOOZHBIM OT TOCY/IapCTBEHHOTO BMeIIaTeJabcTBA (UHAHCOBBIM
YCTPOMCTBOM, Ha Jiejle Oblla peajM30BaHa IIOJHOCTHIO IIOUMHEHHAS
3anany nHdpacrpykrypa dpuHaHcoB Poccumn.

. Cam xe 3BP IIb, mo cytu, He BBINOJIHAET CBOU (PYHKIIMH, NHAUE YeM
00BACHUTH €r0 BeJIMUMHY, KOTopas 6oJiee ueM B 10 pa3 npebiiiaer 3BP
Benukobputanuu. BeinynHa CTOMMOCTH BaJIIOT UMEET OOpaTHOE, MOYTHU
ATUECATUKPATHOE, 3HAUEHUE.

- Mexanusm ke CrabminzarmuoHHOr0 (OH/IA, CO3JAHHBIM AJIs1 XOTS OBl
YACTUYHOTO pellleHusl Mpo0JIEMbI, B KOHIIE €ro MOCJIeAyIIux pedopM
ObL1 KynmupoBaH. Ero TpancgopmMupoBaiu cHauajia B BaJIOTy, a IIOTOM U B
«1eaHple Oymaru» CIIIA. Takum o6pa3oM, W OH CTaJl NOAYNHEH
MmexaHnusmy OPC CIIIA. Oyenpb BaXKHO OTMeTUTh, 4TO IlyTuH mbITanCA

HaumoHanu3upoBath llenTpanpubiii bank P® B 2000 rogy.
I'ocynapcrtBennaa /lyma He pgana. [laxke «IapTtua BJacTU» He CMOIJIA
nozep:kath B aToM IlyTmHa. BooOllle HUKaKue MapTUU He MOJIEP KU,
Briarouass KITP®. Uto 3acrtasiseT 3aiyMaTbCsA O IOJUTUYECKOU HPUPOE
HAIIIUX IIapTHHA BOOOIIIE.

- He meHee nuHTepecHO, uTo ecau 11b B xo/1e cBOEU 1eATEeTbHOCTH U3BJIEKAET
IIOCTOSIHHYIO ITPUOBLIb, KOTOPYIO OH He mepenaeT Poccum, TO eCTh CMBICI
Ha3BaTh €r0 KOMMEPYECKUM.

. Ilocse BHeceHMsI U3MeHEeHUH B 3akOH O IIb ¢ 2003r. mosABUICA B 3TOM
3aKkoHe Takoul TekcT: “B denepanbubiii 610/xeT 1Ib OyaeT mepedunciisaTh
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50% ¢axkTUYecKd IOJydeHHOW NMPUOBLIN IO HUTOTaM TIojla, OCTaIoIeHcs
1ocjie yIUIaThl HAJIOTOB U YTBEPXK/JEHUA TOJI0OBOM (PUHAHCOBOU
OTYETHOCTH .

. To ectb uMmenHO oTOOpau y 1B acTts He3aBucumocTtu U Hageauwaun HBC
(HammoHasibHBIE ~ OAHKOBCKHMUM  COBET) HEKOTOPHIMU  (QYHKITUAMH
yrpasyeHus. Ho, camoe riiaBHoe, — oToOpaiu 50% npubsuiu!!! 3to HaMOT
Takou — “morosiam” Ha3biBaeTcs. [leuaTaellb IEHbI'H, TAaK XOTh IMOJIOBUHY
rocyaapctBy otaail. To, yTo mMpUOBLIN Y MEUYATHOTO CTAaHKA He JOJIKHO
ObITh B mpuHIIUIE, I{b HeT 70 3Toro HUKakoro aesna; 1Ib - komMmepueckas
CTpyKTypa. /laHHOe M3MeHEHHE CUTYAlluU ABUJIOCHh Pe3yJbTaTOB JIOJITHUX
nonbITOK IlyTrHA ¢ 2000 roza noguuHuTh L[b PO rocymapersy, Poccun. 1
3TO BCE, YTO, MOCJe JOJTUX JAyMcKux OuTB, cropoHHuku ®PC CIIA
COTJIACUJIUCH aTh HAIllel CcTpaHe.

. 3Hato, yto ucropus c 1Ib eme He 3akoHueHa. [locieHUEe COOBITUA BOKPYT
IIb roBopAT 0 TOM, UTO Kakue-TO Mpoleccel TYyT uayr. M 1monbIiTku
JIEVCTBYIONIEN BJIACTU IIOCTAaBUTh TMOJ, KOHTPOJIb TOCyJlapcTBA 3TOT
“rocymapcTBeHHBIN oOpraH emée OyayT. /[ymaro, 4TO IIOJijiep»kaTh STOT
TIIpoliecC MMPOCTO HEOOXOIMMO BeeM Tpakianam Poccum.

Teneps monmpooyemM MOABECTH UTOTHU:

. 1) IIb He HaleJieH HAa POCCUNCKUIN CEKTOP SKOHOMUKM, eMy 3aIlPEIeH0 UM
daHuMarbcesi. besycioBHO, Poccuiickas SKOHOMHKA IIPU TaKOM PacKJiajie
IIepeIUIbIBAeT B PYKU TeX, KTO €€ TOTOB KpPeAUTOBAaTh — HWHOCTPAHHbBIE
6anku. [IpaBza, moa ycjaoBueM IIOUMHEHU 3aeMITUKa OaHKY.

. 2) IIb BeIZIaBIUBaEeT poccuiickoro beneduiapa (BrIrogornprodperaTesis).

. 3) IIpaBuTenbCTBO HE MOKET pacrnopsikaTbess HU 3BP, HU kKakumu-aub60
eme aktuBamu llenTpanbHoro banka Poccuu. Ilo 3akony, IIb gake He
HMeeT IIpaBa KpeOUTOBAaTh MPABUTENIBCTBO, UYTO CaMOe€ CMEIIHOe U
TParu4yHoe.

. 4) Ilo cymectBy, IIb — 3T0 Jmirb TUnorpadus Mo cMeHe BHEIITHEro BHUA
JloJilapa W €BpO, CTaBA TeM camMbIiM (DUHAHCOBYIO cuctemMy Poccuu B
3aBUCUMOCTh OT MEXIyHApPOAHOU (UHAHCOBOU CHCTEMBI C SAAPOM
yrpasyeHusa B ®enepanpaoMm Pesepre CIIA.

. 5) IIb cBomMu ckymnkamu rocyziapcrBeHHbix obomuranui CIIA ykperiser
AMeprKaHCKYIO 9KOHOMUKY.

. Cospgannbii B Poccun, o maunuatuse @OPC CIIA wu npu mojajaep:kke

KOMaH/Ibl THOCTPAHHBIX COBETHHUKOB, Ib cerogHsa craj, mo cBoeu CyTH,
dunmasoM aMepuKaHCKOU JieHekHOU MaiuHbl. [louemy dunmamom? /la
II0TOMY, YTO B 0o0s3aHHOCTH [Ib BXOoAuT pasmellieHre BCEl BBIPYYKHU 3a
MPOAAKy POCCHUUCKUX YIJIEBOJIOPOJOB HA MHUPOBBIX ILIOMIAZIKAX B
obsuranusax CIIA. iMeHHO B aMepUKAHCKUX “Tpexkepuc” XpaHUTCS BECh
Crabdong PO, u HU B yeM nHOM!
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